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Dear Shareholders

In compliance with the rules and regulations, alizz islamic bank 
(SAOG) (the ‘Bank”) announces its unaudited results for the period 
ended 30 June 2013. The results reflect the fact that the Bank 
has not yet commenced operations.

The Board of Directors of alizz Islamic bank has great pleasure to 
extend sincere gratitude and appreciation to His Majesty Sultan 
Qaboos for granting approval for establishment of Islamic banks in 
the Sultanate of Oman.

Over the past months alizz islamic bank (SAOG) has adopted 
a considered and measured approach prior to its third quarter 
launch. With an aim to offer customers an enriching banking 
experience designed for today’s modern world, the Bank has 
focused its investments on human capital and best of breed of 
technology to ensure the delivery of exceptional, responsive 
customer service. Transparent processes and innovative products 
and solutions that are consistent with Islamic Shariah cater to the 
diverse needs of both commercial and retail customers.

The Bank, to ensure smooth running of its operations, has been 
working closely with consultants over the course of the last nine 
months, to develop the bank’s Strategy, Target Operating Model, 
Governance and Control Framework, Product Programs and 
Operational Procedures Manual.  In parallel, we have selected and 
secured a state of the art Core Banking System (CBS) as well as 
relevant IT systems to compliment our CBS. All our systems are 
currently undergoing testing to ensure a successful launch.

Additionally, the bank has engaged both professional recruiters 
and headhunters to carry out the selection and on-boarding of 
highly competitive staff for the Head Office, Branch and Call 
Center. Throughout Ramadan and in the month prior to launch, the 
Bank will be conducting intensive learning and training programs, 
workshops and discussions on Islamic Banking products and 
services, amongst other modules, for all our employees.

The alizz islamic bank head office located in CBD, is undergoing 
extensive interior renovation and exterior elevation to reflect the 
brand, values and vision of the bank. The aforementioned works 
are expected to be completed well ahead of the launch date. 

During the General Meeting which was convened on the 14th 
of April 2013, the Shariah Supervisory Board (the “SSB”) was 
formed. From that day forward, to ensure Sharia’h compliance the 
SSB was thoroughly involved in all aspects pertaining to the bank’s 
operations.

Financial Performance of the Bank for the period ending 30 June 
2013

The unaudited financial results show that the net loss of the 
Bank for the period was RO 1.56 million, which was primarily 
due to the pre-operational professional consultancy charges and 
other expenses incurred as part of the setup of the bank. During 
the period, the bank incurred a capital expenditure of RO 2.8 
million towards renovating and equipping the bank’s headquarters 
in Muscat, in addition to investing in a state of the art core 
banking system and associated infrastructure. As the Bank is yet 
to commence operations, in order to best utilize the available 
funds, the bank has invested RO. 90.8 million in shariah compliant 
Mudaraba investment with a leading local bank.  

The Board of Directors and management remain focused on 
maximizing shareholders’ value and returns as alizz islamic bank 
(SAOG) remains committed to contributing to the development of 
the Omani banking sector. 

The Board would like to thank the Central Bank of Oman and 
the Capital Market Authority for their continued support during 
this establishment stage.  We also greatly appreciate the efforts 
exerted by our staff to successfully launch the Bank in the third 
quarter 2013.

Taimur Asa’d Al Said 
Chairman

30 June 2013
1 November 

2012
(Restated)

RO  RO

ASSETS

Bank balance 6,695,360 101,236,014

Mudaraba investments 90,800,000 -

Prepayment to suppliers 216,742 -

Property and equipment 2,813,938 -

TOTAL ASSETS 100,526,040 101,236,014

EQUITY AND LIABILITIES

EQUITY

Share capital 100,000,000 100,000,000

Legal reserve 289,969 289,969

Accumulated losses (1,726,100) (168,432)

TOTAL EQUITY 98,563,869 100,121,537

LIABILITIES

Due to related parties 229,380 701,476

Other liabilities 1,732,791 413,001

TOTAL LIABILITIES 1,962,171 1,114,477

TOTAL EQUITY AND 
LIABILITIES 100,526,040 101,236,014

NET ASSETS PER SHARE 0.099  0.100

Period from 
2 November 

2012 to
30 June 2013

Period from 
October 2011 

to
1 November 

2012

RO RO

Staff cost 447,853 104,575

General and administrative 
expenses 1,106,821 63,857

Depreciation 2,994 -

LOSS AND TOTAL 
COMPREHENSIVE LOSS FOR 
THE PERIOD 

1,557,668 168,432

LOSS PER SHARE – BASIC AND 
DILUTED 0.002 0.002

Chairman’s Report


